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Nearly 8,500 megawatts
of winter capacity

Largest G&T:
Total MWh sales
Member sales

Total Operating Revenue 1 ,900 EMPLOYEES
Geographic territory served S
2,500+

MILES
2nd largest G&T by assets HIGH-VOLTAGE

January 2025 Billing Peak Demand
Record — 5,150 MW
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ALL-OF-THE-ABOVE
ENERGY STRATEGY
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COAL WIND NATURAL MARKET HYDRO OIL/DIESEL/ RECOVERED SOLAR
GAS PURCHASES JET FUEL ENERGY
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Diversifying the Portfolio

YEAR

2000 _-_
2,839 MW ad o &

GE“:IJ::LMI':LI""\I% "éﬁ';'ﬁl'f;?w Coal Oil/Diesel/Jet Fuel Hydro
84.6% 4.2% 11.2%

YEAR

2024 _l_-l_l_
8,427 MW gl o 2!

MAXIMUM WINTER Coal Natural Gas Recovered Solar
GENERATING CAPACITY =

33.9% 15.0% Energy Y 1.4% Pal

o & T 1
Oil/Diesel/Jet Fuel Hydro Wind Market
2.1% 3.9% 28.0% Purchases
15.2%
YEAR

2030 —I_II—- =

PROJECTION wd N 4

10,398 MW Coal Natural Gas Recovered Solar Market
MAXIMUM WINTER 27.5% 34.4% Energy j 4.2% Purchases
GENERATING CAPACITY n c’ 0.4% l 4.3%
Based on 2025-2034. Oil/Diesel/Jet Fuel Hydro Wind Storage
Financial Forecast 1.3% 3.1% 23.8% 1.0%

SUBJECT TO CHANGE
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2025 Basin Electric Load Forecast
Winter Season

9,000 W Large Loads placed in
8,000 == Actual a “Parking Lot”
7,000 ——2025 Forecast
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Historical and Projected Member Growth

70 | Crypto&Data
m Other
60 | aoil
i Large Commercial
50 | m Small Commercial
® ® Residential
S 40
=
£ 30 !!
= !!
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P P m\m\%\%\% 5 f» S S P f» SN fﬁ%f@‘bf&(br@%'
CA'\GR 4.4% CAGR 5.0%
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Load Growth Pipeline

Data Center 12,039 74.8%
Cryptocurrency 46 1,657 10.3%
Hydrogen Processing 38 787 4.9%
Industrial 7 489 3.0%
CO2 Capture 34 373 2.3%
Gas Compression 13 246 1.5%
Manufacturing 7 135 0.8%
Other 10 166 1.0%
Ag Processing 11 111 0.7%
Pipeline 5 75 0.5%
Oil Related 0.2%
-z_-xm-
Included in Member Forecast 2,047

Total Above Member Forecast -EI--EEE-
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Perspective on Growth

 Bismarck/Mandan ~240 MW
 Fargo/Moorhead ~560 MW
e Sioux Falls ~600 MW
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Basin Electric Capital Expenditures - $10.6 Billion

In Millions
$1,800
$1,600 $1 522 $1,568 Last Year FF 2026-2035 Capital Expenditures
$1 455 ] was $7.0 Billion
$1,400 1,2 $269 $399

$1 220 $1,193

$1,200
] $1 090 $679 = New Generation
$1,000
= New Transmission
$800 g $710\
$1 06 = Existing Generation
$600 Billion
$400 $358 m Existing Transmission
$230
$200 = Other

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

$-

mmm New Generation == New Transmission mmm Other === ast Year
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Cost of New vs Old Generation
$ / kW Installed Cost

$800

®m Legacy Generation Assets (Net Book) m® New Gas Generation Assets
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SPP’s changing Planning Reserve Margins

36% PRM 38% PRM
40% Winter 2026 Winter 2029
- a»r a» a» a» & - -
35% /
30% 'I
25%
20% ' 16% PRM 17% PRM
Summer 2029 Summer 2029
15% - a» oo ap = = @
10%
o . . %
0%

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
mm Actual mmmForecasted e ePrior Year PRM e» «Summer PRM == o\\inter PRM
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Key Drivers of Rate Increase

« Growth in traditional load
« Investment in new generation and transmission facilities to support member load growth
* Investment is at higher costs than existing facilities
« Additional margin required to maintain credit profile

« Changes in DGC results
« Variability in commodity prices (natural gas, fertilizer prices, etc.)

« SPP Planning Reserve Margin (PRM) changes
« Additional capacity requirements
* Need to plan for the increase in PRM

* Investments in reliability
* Investment in existing facilities to maintain reliability
« Updates to outage cycles
« Long-term service agreement for new facilities
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Large Loads Program Criteria

iy

75 MW or larger for a place-based load

fil

25 MW or larger for a technology load

( k} Any emerging load over the all-requirements member’s allowance

3 Any crypto load over the all-requirements member’s allowance
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($’s in) billions

Basin Electric Growth Trendline
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Pioneer Generation Station

Phase IV N

INVESTMENT IN RELIABILITY - =

A\ 580 MEGAWATTS (MW) ] 110 MW TOTAL .
. Serves nearly 500,000 homes m Six reciprocating engines '

235 MW EACH 15 MILES
% Two simple-cycle ;-I; 345-kilovolt

combustion turbines transmission line

« 3805 million budget

— $718MM spent
— Projected Final Expenditures: $794MM

« Expected In-Service Dates
— August 2025

 Located northwest of Williston, ND
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Investing for the Future

Bison
Generation Station

« Board Approval: January 2025

* 1,470 MW Capacity
« Combined Cycle Natural Gas

* Project Budget: $3.9 billion
» Estimated Completion Date: 2030
» Siting Order Approved August 7, 2025
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Looking Forward

JackrabbitCoyoteHawksHawkeyeCycloneBobcatGrizzly
Generation Station
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New ERA Funding

* Received notice of awards 4Q 2025

* New administration hold/review

« Confirmation of awards July 2025

* Develop and implement Community Benefits Plan(s) (CBP)

New ERA Selectees' Projects

Community and Labor
Engagement

o=

Diversity, Equity, Inclusion and Justiced40
Accessibility

Funding for COOPs
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New ERA Project Portfolio Map

— Northern Divide Battery Repower PrairieWinds -
- 100 MW)* (116 MW) 1 Oliver 3 Wind
- S (100 MW)
\UlHa‘r’ﬁ‘ion olar*
(200 MW)

\
Tibe_r_ Hyd& Wild Springs Solar
Facility (114 MW)
(7.5 MW) r."j /' |
Judith Galp Wind |
(135 MW) \ Triple H Wind
L"‘. N (250 MW)
W ) North Bend Wind
Wind: 973 MW (200 MW)
Solar: 314 MW
Battery: 100 MW N
7.5 MW /
-
L
{/

Repower Crow
Lake Wind*
(172 MW)

Hydro:
Total:1,39_4.5 MW

*Asset construction required

SPP
NWMT
MISO
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Sheet1

		North Bend Wind		1		PPA		Yes		Yes		Wind		200

		Wild Springs Solar		1		PPA		Yes		Yes		Solar		114

		Tiber Hydro		1		PPA		Yes		Yes		Hydro		7.5

		PWND (2026)		1		Repower		N/A		Yes		Wind		116

		Crow Lake (2026)		1		Repower		N/A		Yes		Wind		172

		Triple H Wind		2		PPA		No		Yes		Wind		250

		Judith Gap		2		PPA		No		Yes		Wind		135

		Cattle Creek Solar		3		PPA		No		No		Solar		150

		Northern Divide Battery		3		PPA		No		No		Battery		100

		Harmony Solar		3		PPA		No		No		Solar		150

		Oliver III		3		PPA		No		Yes		Wind		100

												Wind		973

												Solar		414

												Battery		100

												Hydro		7.5






Repowering Wind

 PrairieWinds 1 & Minot Wind
— 80 turbines
— Complete EOY 2026

e Crow Lake Wind
— 108 turbines
— Complete EQY 2027

 Upgrades
— Blades

— Gearbox . - -
— Main shaft '

— Refurbish generator "
— Upgrade controls
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Cottage Grove Cogeneration

15 year tolling agreement beginning December 2027
e 265 MW dual fuel — combined cycle gas and oil
 Began operating in 1997

* Washington County, Minnesota

 Owned by Panamint Capital

* Reliability and resilience (MISO)
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Cooperative Interest in SMRs

« All-of-the-above strategy

¢ PFOVIdeS fuel dIVGFSIty Microreactor Small Modular Large-Scale

Reactor R t
1MW - 20 MW eat or
= 20 MW - ?00 MW 300 MW - 1,000+ MW

7/ e
1/

* Incremental addition of capacity,
matching growth

« Load following capabilities

» Zero emissions of CO,, acid
gases, heavy metals, etc.

« Passively safe

« Easier to license than traditional
reactors
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PAULS € N
Member Engagement Project
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Cooperative ABasin Electric
wareness Camp
aign - 2020

and Strateg'\c plan

Key \ssues

2020 paulsen survey of Basin N\embersh‘\p /\
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Basin Electric became a Rural Utility Service borrower
- July 16, 2025 -
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i e “ND)MN

3.9 B semse:
Basin Electric | in Basin Electnzs memboersmp
Members Serve .
Areas Others 5
Wouldn’t

Cooperatives overall 7.98
Rest of industry 32.40
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Jeremy Woeste

Member Relations
jwoeste@bepc.com
O: 701-557-5746 — M:; 701-214-2993
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